FRANCO MODIGLIANI RESEARCH FELLOWSHIP
IN ECONOMICS AND FINANCE
2011 edition

1 — General rules

The Associazione Borsisti Marco Fanno awards a &ebkeFellowship in Economics and Finance
dedicated to the memory &fanco Modigliani and aimed tyoung researchers based in non-Italian
institutions who wish to work in an Italian univigys The competition for the award will be based on
the candidates’ curriculum, papers and publications

The competition for this Research Fellowship isropeyoung candidates of all nationalities who (i)
completed or are about to complete a Ph.D. in en@rwor finance, (ii) are currently performing thei
research and teaching activity in a non-Italianitagon, and (iii) wish to perform their future tagty

in an ltalian university. Candidates with a Ph.boni an Italian university are required to have
performed research and teaching activity in a rtalah institution for at least three years as 0f 3
October 2010.

2 — Application

The application procedure is in two steps, the firgolving documents to be sent by physical mail o
by hand delivery and the second involving documémtse sent by e-mail:

1. Candidates must (i) fill and sign both the applmatorm and the form regarding the consent to
the use of personal data for this competition @nformity with the privacy protection provisions
of the Italian legislative decree No. 196 of 2008)ing the forms provided at the following URL:
http://www.mcc.it/marco_fanno/borsa_modigliani.htr(il) send these two forms (together with
the attachments described below) to: Secretaridssbciazione Borsisti Marco Fanno, UniCredit
MedioCredito Centrale S.p.A., Via Piemonte 51, G0OF®ma, ltaly, by registered mail, courier
mail or hand delivery, asking for a return cardexeipt to prove delivery, and (iii) ensure that it
is delivered to the above address3@yOctober 2010Proof of the date and time of deliveml
be the date/timeeceipt stamp on the return card or — in case of hand deliveryhe-receipt
provided by Mediocredito Central€he required attachments are:

a) a copy of a valid identity document;

b) official documents showing past educational att&nts (e.g., copies of undergraduate and
Ph.D. diplomas);

c) for candidates who have not yet obtained a Phificjal transcripts of the grades obtained in
the exams of the Ph.D. program.

2. Moreover, candidates must send by e-mail the fotigvdocuments (in .pdf format and collected

in a single .zip file) to the addreganco.modigliani@gmail.com

a) application form;

b) curriculum vitae;

c) scanned copy of a valid identity document;

d) description of the research project (2/3 pages);

e) scanned copy of documents showing past educatiat@inments (e.g., copies of
undergraduate and Ph.D. diplomas);

f) for candidates who have not yet obtained a Phdanred copy of the transcript of the grades
reported in the exams of the Ph.D. program;

g) copies of at most three publications;

h) a document indicating the Italian university and tfepartment where the candidate wishes to
spend the Fellowship, stating briefly the motivatibor choosing this institution and
indicating the name of a local researcher williagtovide a reference letter;




i) a letter by which this department (i) agrees tothbe candidate if he/she is awarded the
scholarship, (ii) explains how the candidate woiildn the activity of the department and
which researchers he/she could interact with, dig gppoints an academic who will
supervise his/her research and facilitate his/betigipation to the activity of the department;

Each candidate can indicate only one institutimler point h. In turn, each institution can agiee
host at most two candidates

Finally, candidates are required to ask 2 academétisacquainted with their research to send signed
and scanned reference letters to the addr@sso.modigliani@gmail.corby 30 October 2010.

3 - Award committee

The award committee, designated by the AssociazBmmwisti Marco Fanno, will be formed by
academics expert in economics and finance. The dtbeais decisions are unappealable.

In evaluating candidates, the committee will tak&iaccount their curriculum, their Reference
letters, their publications and unpublished world ¢&heir research project.

Based on this first evaluation, the committee ¥aitin a short list of the applicants and will invitee
shortlisted candidates for a seminar and an irgaryiin Rome on 14 January 2011. The committee
plans to complete the selection process by theoéRébruary 2011.

4 — Amount and tenure period

The Fellowship will start orl October 2011 From that date, the winner will engage in futhé
research activity at the department that has agteetiost him/her. He/she will move to the
corresponding location, will reside there for theation of the scholarship, and will not accepteoth
paid employment contracts. The host institution esk the Research Fellow to teach graduate
courses without compensation up to 24 hours per yea

The Fellowship entitles the winner to the paymera gearly sum oEuro 60,000,gross of all taxes
and social security contributions, and a yearlymdfof documented research expenses of uto
10,000by Associazione Borsisti Marco Fanno.

The duration of the Fellowship isvo years renewable fotwo more. During this period, the
Associazione Borsisti Marco Fanno can invite thangr to illustrate the state of his/her research in
seminars, interviews or workshops.

By 30 June 2012 and 2013, the winner will produgeport on the state of advancement of his/her
research, attaching the evaluation by the histhaal Iscientific supervisor.

By the end of September 2013, his/her researctubuiii be refereed by one or more experts chosen
by the award committee, and evaluated by the cameiBased on this evaluation, the Associazione
Borsisti Marco Fanno will take an unappealable sieai as to whether the Fellowship is to be
renewed for two more years or not. In case of rahethe winner will produce a further interim
report by 30 June 2014 and a final report by 3Geaper 2015.
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